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Abstract . the country such as individygy,
ment n a
There are many types of developent political development, economi.
developmetis depends on the role of

development, social elopment S
types of dev 4 | institutions transfer the

development. But all : Financia
financial institutions of the COtU:a:lYers to net borrowers. Traditionally

economic resources o nema'or source of long term funds for the
financial institutions are the maj rovide a variety of financial

= institutions P ;
"a“:“at's :c?nl?”:?:,t.\e These institu | sector. They help in reducing
products to fulfi

needs of commercia ‘ ,
regional disparities through financial assistance in Pagkward areas to
ne?n enterprises, sma f the industry. The Govt.

: i o

Il and medium companies O :

of India has provided a sufficient supply of creditto the various sectors

of the country through a well developed structure of financial institutions.
These institutions can be categoriz

ed as All India Institutions and State
Level Institutions depending on the regional coverage of their operations.
Key-Words : National Level Institutions, State Level Institutions, Development,

Achievements.

Indian Financial Institutions
A sufficient number of financial institutions have been set up at the National Leve

the State Level. They all fulfill the financial requirements of the industries. They incly
India development Banks like IDBI, SIDBI, IFCI. ICICI and specialized Financial Instit
like LI.C., GI.C., UTI etc. There are all India Development Banks which provide cre

large and medium industries and also helps in the development of Industrial units The
financial institutions for the Economic development of the country are as follows -

Industrial Finance Corporation of India (IFCI)
It was established in July 1948, under the Industrial Finance Corporation Act |

short term and long term loans to both Public and Private sector units. In ¢
authorized capital was 10 crore. Now it has been raised to 1000 crore. |t shares"\:veerzti!r::
by Qentral Govt LIC, RBI, Presently 50% shares of IFCI are with IDBI It gives |oar;
maximum period of 25 years. It underwrites shares and debentures. It gives loans in
exchange. The corporation gives security in the open market.. It bh s stock and bqh‘a
:2;; ar‘;c;ﬁzow IFCI sanctioned_ the loans amounting to 716 cr'cﬁre Ngw a days cor‘pokr
s oﬁgsm igu;: stg :‘e:tg\éei; Iozns in _the form of Principle amount and Interest amolunt Se
e advancing lggns to the Industrialist by some officials. It is b
rpor as failed in supervising the Industries taking the lo ‘
ans. Corporat
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